Q.P. Code - 53601

Sixth Semester B.Com. Degree Examination, April/May 2019
(CBCS — Semester Scheme)

Commerce

Paper II - INCOME TAX - II
Time : 3 Hours| [Max. Marks : 90
Instructions to Candidates : Answers should be written completely either in English or
in Kannada.
SECTION - A /2gn - &
Answer any TEN of the following sub-questions. Each question carries 2 marks :
(10 x 2 = 20)
YN odng)menos 283 ﬂuﬁ—qqtﬁf?ﬂ eu3dDA. 8 ﬂv::i—q,ﬁdﬂ 2 wsoFrie)

. (a) What do vou mean by profession?

=3 sondesd?

(b] What is meant by Block of Assets?
u3ne ros) (Block of Assets) oondems?

(c) Mention any four admissible expenses while computing taxable income
from business.

J,=Be0 smeolda) Fory bBolumen vRLR3TOL, iR Tnve ey, TRINAYLE
dt&aﬁﬁ% 39,
(d) Define Capital Assets.
worTIY &2 04, 3,239, AA.
(e)] Expand :
T, 5020
(ij  NHAI
(i) REC
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(f)

(g)

(h)

(k)

)

From the given information. Compute the Indexed Cost of Acquisition.

Date of property purchased 1-12-1998, Cost of acquisition ¥ 2,00,000
(FMV on 1-4-2001 T 3,00,000), Sale proceeds in 2017-18 ¥ 35,00,000,
CII : 2001-02 = 100, 2017-18 = 272,

FALTLS Snbiced RN Ko, 08 SuEE) sor HBoWD

H?;Ghﬁi% 2D0ebin Breow : 1.12.1998 mﬁﬁm aﬂtﬂulﬁﬂ. 2,00,000 (1-4-2001 0@ 9wd
dm Swdsdob ¥4 de. 3,00,000), 2017-18 dd Inoeubod wod He3

owe. 35,00,000.

URe) BHREOWT ﬁﬁ%nﬁ :2001-02 = 100, 2017-18 = 272,

What is Casual Income?

modfrd uoeoly sogdedy?

State any four incomes taxable under the head ‘Incomes from other

Sources’,

u3d wmead Sueesd 3B LIYSELS cdnd)meuide Feey, umealnida) 2504

What do you mean by ‘Set off of losses™
W, BRoweed HoRder?

Name any four savings of an Individual assessee which qualifies for
deduction U/S 80 C.

gosiu 80CT edabd sR3E, widwss 3o ;ggmnmrn CIRF)TWTR TN, UHF
gu¥ZRabrivR) B503.

What is ‘Gross Total Income (GTI)?

:Lrgﬁu hm“umoh aogdes?

Mention any two losses which can not be set off against income under other
heads.

230 ymead Sueond Bromeedd IRBERNG cR)Ete HUB) FAYRY, sudedl.
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SECTION - B/aeen - @

Answer any FIVE of the following questions. Each question carries 5 marks :

3uns oinHmeEte Hwd BBNEN euddh. B3 BIR 5 Bosri:

(5 x 5 = 25)

The following is the profit and loss account of Mr. Vivek a merchant for the year

ending 31-3-2018 :

Particulars
To Office salary
To Bad debts
To Provision for
bad debts

To Advertisement

To Fire Insurance premium

(house property)

To General expenses
To Depreciation

To Interest on capital

To Interest on Bank loan

To Net profit

Additional Inforrnation :

Profit and Loss Account
L4 Particulars
2.06,500 By Gross profit
1,700 By Commission
By Diﬁgﬂqnts I
3,000
53,800
.~ ' By Profit on sale of
550 ,  investments
52,750
1,200
2,000
1,300
1,22,500

4,45,300

{a) Depreciation allowable as per IT Rulés T 1,000

(b} Bank loan was taken for personal purpose.

By Sundry Receipts

By Rent of building

T

4,36,750

1,250
500
200

3,600

3,000

4,45,300

Compute the taxable Income from Business for A.Y. 2018-19.

3
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3c I3ec*uIdy TGy, 31.3.2018 Smoro3d, S0 eny Sy I, awd o

S¥g0E03003T
enyd SHd) tﬂﬁﬁmi
Jdonso da. JSore) ouR.
1t seded Bow 2,06,500 =08 RAO Ry 4,36,750
it 906 2o 1,700 =00 o3 d 1,250
it #0dh e 2oeaen 3.000 wmoB dech 500
it tekeoad 53,800 @ow 230 hﬁeq’jérim 200
it oh 230 o3 (i@ ) 550 @od s Soedw walil 3,600
8] m;imﬁﬁ aﬁaﬁwﬁm 52.750 w00 BR¥ENY IJR00 Y 3,000
r a3s¢ 1,200
1t woBRYE H0edT W, 2,000
1 w3 08° o Sedu LR 1,300
g K):iﬁ%i (SETA] 1,22,500
14,45,300 4,45,300
aé-'z.i.&l?ﬁ S0éane :

(a) wmeob 36 DobSNI? JFed FBIATEIERT 3589 dwe. 1,000
(b) 1,088 meo FobEs evdFu SBBR,

201 ==F 2018-190 ;iﬁﬂmd 301 Hm&bﬁﬂﬁnﬁ) RO

3. Mr. Yash purchased 10,000 equity shares of T 10 each for ¥ 45 per share on
1.1.1989 and paid brokerage of ¥ 3,000, On 1.9.2001 he receives 400 bonus
shares. He sold all bonus shares on 1.10.2017 at ¥ 120 per share and
on 1.1.2018 he sold the remaining shares at ¥ 110 per share.

Find out the Taxable capital gain if CII for 2001-02 = 100, 2017-18 = 272.
For AY. 2018-19.

Be oberdzcy 1.1.1989 Todd 33 Bebrt Tn. 100 10,000 3w Sedoriva 5 3ebri
dp. 45 Jod droBichzed 23y vad BYy Y OA. 3,000 Tea8achzed. 1.9.2001 domd w3t
400 ez (®2WF0 Bedorigh) Bedond®) F@hoozed. 1.10.2017 dowd R[S0 2ER
Wacss dedondny I3 3edr G, 120 Tod Inoes IRRCIZIC H08) AW WIE 207
gedoriwny 1.1.2018 dowb 3 dedrt due. 110 Cod ST SR@cLFT.

wren Sncoyd Rewyod : 2001-02 = 100, 2017-18 = 272. d0r A 2018-194
worzed eyl Foriabe), So HBOWD.
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Mr. Narendra’s Investments during the year ended 31-3-2018 consisted of the

following :

(a)
(b)
lc)
(d)

(e)

(g)

(b}

¥ 25,000, 9% Govt. Securities
< 20,000, 11% Delhi Corporation Bonds
T 30,000, 12% Bombay Port Trust Bonds

¥ 5,000, P.O. National Savings Certificates

- 10,000, 7% National Plan Certificates

¥ 15,000, 8% Govt. of U.S. Bonds
He paid ¥ 150 as commission for collecting the interest income

SBI savings bank interest ¥ 19,500.

Compute his taxable income from other sources for A.Y. 2018-19.

gf ﬁdmuj,d HR08MY 230> 31.3.20180 Eda'ial-‘o:dﬂ,ﬁd B fuvoEoass

(a)

(b)

(c)

(d)

(e)

(f)

(b

ge. 90 35r0 Y@ I8, dwe. 25,000

ge. 110 d®d medéady waomdrieh due. 20,000

de. 120 waotd Hpeere Y7 weomnish da. 30,000

@0t Sefebady adral evdEach FZneh o, 5,000

de. 7d Oaarod olecwme J3,ndh dae. 10,000

Ze. BO adn.a7. 5560 weomdriel dw, 15,000

wiood wds UIRa0LS®) Borjdsen de. 150 Bengobi) setimed

SBI evezaod 13,08 WA dwe. 19,500.

30 JarF 2018- 198 30Ar wesoz v3d Hmui::ﬁ#ﬁ.'i:_i F0@) HRoWLD.

=
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5. From the given Savings details of Mr. Krishna compute the Total amount
qualifying for deduction U/S 80 C for A.Y. 2018-19,

(a) Life Insurance premium paid

— on own life 2,700
- on the life of wife T 8,000
- on the life of father < 10,000

- on the life of daughter T 4,000
(b) Contribution to URPF ¥ 30,000
c) Tuition fees of daughter ¥ 22,000
(d) Accrued interest on NSC ¥ 5,000

(e} Deposit in Sukanya Samridhi scheme in the name of his minor
daughter ¥ 8,000

(ff Repayment of Loan taken from Canara Bank for the construction of
residential house.

. (¥ 4,000 p.m, including ¥ 1,000 p.m. interest) ¥ 48,000,

8¢ q;a:,p;sm mqﬂma gudIaoly dJdnvon IBR = 2018-191.'3 a'btip;:f 80C0 w@abé
i‘fﬁ:ﬁl% Ferirdodinriog h&igﬂdmgﬁdi For) HLB0LD

(a] TeZdadnd ded 23m dodoriey

- Hod e oees 8. 2,700
~ B30d> BeIT Soees dxe. 8,000
~ doddob Besd Boees dw. 10,000
- Sony Bead Soees . da. 4,000

(b) S»P3 ko W, ARrt Jodrt de. 30,000

(c) orie BeegTs Sey o, 22,000

(d)  oagsab evdsaad B3¢ Soeds Bowss WA dw. 5,000

(e) ©@E Iond B0 28w, 7298 odecwdobds 8¢ de. 8,000
(f) ddoe 133,08° Q0w 238 M@ dSRFn InEen Jdd e Soimess

(5,3 dorie?rl de. 4,000 mﬁ;a'.!uﬂ#ﬁ dwe. 1,000 werleodod) de. 48,000
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Smt. Rohini submits the following particulars of her Incomes for the P.Y
2017-18.

Income from salary (computed) ¥ 2,00,000
Income from House property (computed) ¥ 1,00,000
Income from short term capital gain < 75,000
Agricultural income from Australia T 1,00,000
Share of Income from HUF T 50,000

Her other information are :
(a) LIC premium paid T 6,000 p.m.
(b) Contribution to' NPS ¥ 40,000 p.a.
c) Medical Insurance paid ¥ 18,000 p.a.
Compute her Total Income for the AY. 2018-19.

BOTIZD JAF 2{}1?-18#* Bebd dhckedoEth WEMAS ¢ld umeobd JIcrd
#9¥Nmoda ;

Howdd sweod) (Sinesnha) dw. 2,00,000
S weldrt ewaad (3 Henhe) dw. 1,00,000
©BeRSD woEme ) ey - dw. 75,000
Hﬁiﬂubam'd?wﬁd&ﬂaauﬁ woE swaody ogw. 1,00,000
&OtR BdYIE sotdowdod (HUF) Sdd umeabd en dw. 50,000
250 930 SRébarieh :

(a) =86 LIC god 33 Soridrt te. 6,000
(b) NPSH dewor Seard de. 40,000
(c) a3 Fr)sean J% TAFY B, 18,000

S0 SaF 2018-198 &30 wid) 8mRolSw), 5B Lok



7. Mr. Ramu whose age is 48 years has given following details of his Income.
Compute his tax Liability for the AY. 2018-19,

4
Income from salary 8,60.000
Income from House property 40,000
Winning from lottery 1,00,000
Short-term capital gain on sale of shares 90,000

Long-term capital gain on sale of a piece of plot  2,20,000

Total Income 13,10,000

8¢ v (Fobm 48 J@EFML)0S0 89NT esweod dTonvod $0r S 2018-19¢, ez0

301t Zammbdsob, Sor LBOWD :

ds.
TowyBod wmaad 8,60.000
o8 weronos emeab 40,000
eRkIBatOE NBTS B 1,00,000
Bedorid IR0 Hred) TG VRSP WoFTY By ey 90,000

30030 Jo SR0kT Socd T DegFarah woBSey e weyl 220,000

zuhi.l’mui} 13,10,000

8. Explain the provisions of Income Tax Act, 1961 regarding carry forward and

set-off of losses,
aeoly 36t sao0ud 19610 &0 ﬁi:%d S00ESDEDT o Eﬁ?% sdromeedt sowobaw
mmm;ﬁweq o tal
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SECTION - C/ayeri - &

Answer any THREE of the following questions. Each question carries 18 marks :
(3 x 15 = 45)

39T odnTWTcs SRt BB eusdl I3 J3M 15 Bosrieh :

From the following profit and loss account and additional information of
Mr. Mohankumar a manufacturer. Compute his taxable business income for the
Assessment vear 2018-19,

Particulars 4 Particulars T
To Opening stock 40,000 By Sales 5,00,000
To Purchases 2,20,000 By Closing stock 50,000
To Wages i 15,000
To Freight 1 10,000
To Gross profit 2.,65,000
5,50,000 5,950,000

To Establishment By Gross profit 2,65,000

expenses 15,000 By Dividend on shares 6,000
To Salaries 25,000 By Rent from H.P. 15.000
To Rent and taxes 12,000 By Refund of Incometax '~ 2,000
To Income tax 10,000 By Interest on Govt.
To Household expenses 14,000 Securities - 1,000
To R.B.D 5,000 By Bad debts recovered 5,000
To Advertisement 15,000 By Profit on sale of
To Donation 6,000 machinery 3,000
To GST 20,000 By Miscellaneous incomes 9,000
To Provision for

income tax 8,000
To Carriage outwards 11,000
To Drawings 4,000
To General expenses 16,000
To Interest on capital 9,000
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Particulars
To Bad debts
To Repairs
To Tax and Insurance
To Car expenses
To Audit fees
To Depreciation

To Net profit

Additional Information :

z
7.000
7,500
2,500

11,000
12,500
20,500
75,000

Particulars

—_—

3,06,000

3,06,000

(a} Salaries include payment to a relative employee, w}uch is considered to be
unreasonable upto ¥ 6,000

(b} Purchases include two payments of ¥ 30,000 and ¥ 10,000 paid in cash to a

supplier

(c) Opening stock is valued at 10% above cost

(d) Allowable depreciation is ¥ 22,500

(e} 60% of car expenses are for business purposes

(f) General expenses include ¥ 10,000 given to notified research institute for
carrying on Scientific Research. 1

Be Bnea HART I evmEoaNE) A LAHDT oayd ok v, 2ed Frie SwFD
DIcrvos 30 IFF 2018-198, 0 6N wITRT 30 LRI, Homd SBODD :

DS0rid>
f sUod8 B0 Bew,
1 20ebd
i 89
t 3080 mortes e

1 30> el

o,
40,000
2,20,000
15,000
10,000

2,65,000

5,50,000

JT0rieh

00 FRTE
woE oz noE) ﬂcx.h

10

o,
5,00,000
50,000

5,50,000
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M Je3s

it et S0 E0rinel
M ool 261t

A 1@ Sy

i esof 0.5,

i wébeoaa)

t deedrt

B~ ]

1 esoeod 201 2oegen
it .00 mris S

i %035, wed

rf TSR, Seirie

N wod=vg dedy Wl

1 506> e

A gooy

1 301t 3z 2y

il w204 Swiridh

it dﬁﬂ EalarVolintod Ebc%
it Agse

3] ﬂiqﬁ# @zl

B0 Iwbdrieh :

(a)
(b)
c)
(d)
(e)
(f)

Jednnd ) Bowod auts.;a €At 8. 6,000 3o "ﬁadmz:cm
DBehodn 2p4Bmeudn da. 30 ,000 202> da.
10 gz E':'mlfl ) f%’D—'EJaﬁtf

©0od)s F08) de.

oR.

15,000
25,000
12,000
10,000
14,000
2,000
15,000
6,000
20,000
8,000
11,000
4,000
16,000
9,000
7,000
7,500
2,500
11,000
12,500
20,500

735,000

3,06,000

20rving FSge o, 22,500
3@ evtl egd 7 A0WORALT a0 ;s::. Ze. 60

ﬁaadjaq‘g

JPD 308 FodeerIt Rowiy

10,000 %) wmma
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230y =Vo3
Rod ﬁ.r.g:: ey 2,65,000
20w dedonPor word SRyTaod 6,000
200 o# et emaaly 15,000
Q0T Tz I eoeod 30rt 2,000
ROT BTFD nm a3 ne
oedy wa 1,000
200 Jneend 3or) e 5,000
W00 adod s eze0n Smostig
Soedd wor eweTacs 3,000
20w 23D emeaiine) 9,000
3,06,000
THT30dRAE 20w ol

11

10,000 avde mrage 2, SR 30dRAdHEE,

nodeedme sosn LECL oS- T
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10. Following is the Receipts and Payments account of Mr. Dinesh, a chartered
Accountant for the P.Y. ended 31-3-2018,

Receipts T Payments T
To Balance b/d 1,50,000 By Staff salary 3,00,000
To Audit fees 2,00,000 By Stipend to Audit clerks 1,00,000
To Tax consultancy fees 2,50,000 By Office rent 90,000
To Project report fees 2,50,000 By Software development
To Accounting software expenses 10,000
charges 50,000 By Office expenses 1.25,000
To Guest lectures in By Books :
C.A. Institute 25,000 Annual 30,000
To Bank interest 20,000 Non Annual 30,000
To Remuneration as By Car expenses e 65.000
member of tax reforms By C.A. Institute J
commission 20,000 Membership fees 50.000
To Bonus and commission By Contribution to PP 50,000
from firm 5,000 ByBalancedc/d 165000
1 9,70,000 . 9,70,000

Other information :

(a) 1/4 car usage is personal

(b) Depreciation on car ¥ 10,000, office furniture 7 7,000 o

(c) Depreciation rates on Books, Annual @ 100% and Non w @ 60%

Compute Taxable Income from profession for the A.Y. 2018-19.
d¢ Dijen* dﬁ:& aﬁﬁamtdiuaﬂd%. 31.3.20180 dﬁarﬂ%ﬁﬁ B=0) ﬁﬂﬂﬂdﬁ Oeh =23 T3

0323 8 BYATodS :
] ohel 0., T8 - da
. amgods sen 1,50,000 wod ZeyoBab Seas 3,00,000
1 %, Sodeegs 808 2,00,000 won I3, F0decgme
1 301 Zome des Boey 2,50,000 3nz0n Sedm 1.00,000
i alacwme S0 Boe) 2,50,000 1 8eed wabart 90.000
M 9833 maieot Surish 50,000 A maiFec’ eut durish 10,000
i C.A. Ho30dd) it digerie
B3 suaEm anis 25,000 TeAFE 30,000
i 36 ZoppoEe soleeig TAFT O3 30,000
IBR,0N IBS Doy 20,000 @ow 50 Seried 65,000

12
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ohed g 23 oo,
it 239,088 w8, 20,000 =ow C.A. Fofodh 3033 sey 5,000
BB o000 Fdd WeeEs® Hod) 90w PPFH $00rt 50,000
gaoeE* 5,000 20T Feied Sesrieh 1,25,000
200 @03z ﬂo% 1,65,000
19,70,000 19,70,000
B30 Sbaried : |
(a) 1/4 oa), w008 S o abEsmRNG.
(b) 7I5< BB Hoedd da. 10,000, seied dedpesstnny Sued de. 7,000

e)

AS38Y Tony) Tenyd Soeed are de 100 ®orle Saars d0bs de. 60

301t =dF 2018- 198, 3001 wdziehs =3 Bm‘aﬂl};ﬁ:ﬁ%’ TOGE) LoD,

From the given information of Mr. Perfect (resident), Compute his Taxable
Income from capital gain for the Assessment year 201819,

(a)

(b}

€)

(d)

(e

(f)

Sale price of shares of Lotus Ltd. Sold (Unlisted) on 1-4-2017 ¥ 3,15,000,
Cost of these shares acquired on 1-6-2016 for ¥ 1,05,000

Sale price of Jewellery sold on 1-8-2017 ¥ 6,00,000. Cost of Jewe]lcr_v,r
acquired in 2005-06 T 60,000

Sale of listed debentures on 1-2-2018 for 2 ,30,000. These were purchased
in 1-1-2006 for T 1,85,000

Sale price of building sold in 2017-18 ¥ 7,50,000. Cost of the building
acquired in 2003-04 ¥ 50,000 and cost of Improvements madeé in 2005-06
< 30,000

Sale price of Agricultural land in Tumkur (Urban City) Sold on 1-8-2017
¥ 10,50,000 by paying ¥ 25,000 brokerage and it was purchased in 2008-09
for ¥ 2,25,000. He purchased another agricultural land in a village for
< 2,50,000 on 10-6-2017

Sold his Motor Car (purchased in August 2005 for ¥ 1,50,000) on
15-3-2017 for T 1,60,000

CII : 2001-02 = 100, 2003-04 = 109, 2005-06 = 117, 2008-09 = 137,

2017-18 = 272.

13
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12.

8¢ gorge “(mqﬂ weTah) o= RLITLS IPbInvod 301 J=F 2018- 19%, 351 wezma
LOBTY esl ﬂ‘atﬁn’d.l o) LBaLD :

()

(b)

(<)

(d)

(e)

(0

1-4-2017 ©d eloetxt ﬂo.-a‘maja dedbrid)  decomasoinnc dae, 3,15,0!]05&

o,

dnmhmnd:& o -Tu'm.‘rﬁ#da 1-6-2016 ¢4 da. I,DS,D{}Di‘ DOeDERNCLIE.

2005-06 od de. ﬁD,ﬂﬂﬂEdr gRod a,iﬂmmfedgt 1-8-2017 dod> dn. 6,00,000
SRoekd dRdenhic,

1-1-2006 ©d o I,SS,DDDiEﬁ D0eDAT med3 mw 1-2-2018 doob
0. 2,30,000 ndnt Snoets InEei,

2017-18 od suyﬁﬁ;{ gn. 7,50,000 dmmhmhﬁ.b m 2003-04 oa
ow. 50,000 a::ﬁr&:ﬁll 23 wud wa‘:{aﬂﬁﬂm DBoF 2005-06 gd de. 30,000
ehoLZ .

2008-09 zz@ed gndad . :J,',25,{}!‘.]"(}131+ DDebT ﬁim 1-8-2017
domb dm. 25,000 Dend QeB da. ID,S{),DGU% Inoaks SR8tsd. aJc
10-6-2017 dogy da. 2,530,000 Bed as'%ﬂi)q‘ Sodgond tg.h z.i.@mubmi
.ﬁﬁmz.l:hmjd. o

15-3-2017 domy Heetnos Ta0E), (en=f, 2005 domy A 1.50.000 DBedAD)
dp. 1,60,000 ridn Snoeki InEenid. ‘

CIl : 2001-02 = 100, 2003-04 = 109, 2005-06 .= 117, 2008-09 = 137,
2017-18 = 272,

Dr. Suresh Babu (resident) is a professor of Commerce. He m the following
information and wants you to compute his income from other sources for the
AI-Y- 2018"19; 1N

(a)

(b)
(c)

(d)

He is an author of a Text Book and received royalty of ¥ 45.000. He claims
the following deductions from this amount are :

(i) Salary to clerk for gathering information to him to write the
book ¥ 5,000

(ii) Cost of books purchased for reference to write his book T 1,000

(i) Telephone expenses T 800

Income from articles published in ‘Economic Time' ¥ 7,000

He lives in a rented house paying a rent of T 4,000 p.m. He has sub-let

51 portion of the house for a rent of ¥ 3,000 p.m. and pays Municipal tax for

the whole house ¥ 4,000

He received ¥ 5,000 per lecture delivered at Commerce and Management
institute on the topic ‘GST in India; Issues and Challenges’, Dunng the year
he delivered 12 lectures :

14




(e)

(f

(&)
(b

(i)
0)
(k)
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As an examiner of various Universities in India he received remuneration
T 5,000

Income from Agriculture in New Zeeland ¥ 10,000
Interest on Fixed Deposit in SBI ¥ 15,000

Cash worth ¥ 1,00,000 was found in his private locker. The source of which
could not be explained by him

Winning from horse race ¥ 35,000
Dividend from TATA Ltd T 10,000
Interest on POSB A/c ¥ 1,000

@o. RUeF o (INF, AL)TS) ST BIR, T3, TTMNCLMY. BITY LBALOH
SPé3oon 30t SEF 2018- 198, =ty 980 Sweendod wod M oLSEY, Ford bBaden
wobith®d

(a)

(b)

c)

()
(e)
(b}
(i)
b)
(k)

e ﬁd Faed ﬂmﬁmﬂm dwe. 45,000 ﬂaa:ﬂ dﬁﬂ.—u maoh e dusod a}mrr'r%imh
ﬁ*ﬂf&md

) SEeam) woaben 3n&3 Forjbid HSPEN Jedd de. 5,000
() FzoIn) wdaben o abum OO ByREns e ou. 1,000
(i) @eOTE Suifieh ce. 80O

‘DTTAE BN FEkid FYOSBPor o smead B, 7.000

@Sy @8 dondrt oe. 4 ,0008, B a’s.‘:ﬁ!ﬂi}ﬂ TETNG, — m’a’.} dai-ioi:-ii:n dorier

de. 3,000 WA wy o3t Jedcisd 3 o aq;amr 081 S, 4,000
Sodraer oMb BN,

ade IRFOY, A ety D3 IIeBY Hodod GST in Indial Issues and
Challenges’ 20w ddobw e 12 28em NBTWRNIE), DeB F3 ety
de. 5,000 SEBUIZT. |

TSI 0TS eides 28 oo Sdegvosh SdG Fowedd de. 5,000
84,800 wd) §acion JdE emead de. 10,000

7. 0.0.09 2dad A0 ARowod sdd Wi de. 15,000

geadodd waxi eRFUHE adndtte sopal S50 ¥0d A8, §nsy da. 1,00,000.
0508 de*dod Mg #m 0. 35,000

TATA gozldodod wod enymos de. 10,000

POSB A/c® Socdn w& de. 1,000

15
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13. Compute Taxable Income and the Tax liability of Mr. Narayan [resident) (whose
age is 45 years) for the assessment year 2018-19 from the following particulars :

7
(a)  Income from salary (computed) 5,00,000
(b)  Income from House property (computed) 50,000
() Income from Business 1,50,000
(d) Long-term capital gain 50,000
(e] Winning from horse race 20,000
(£) Winning from lottery 4,5(]0
(8) Dividend from Indian company 20,000
(h)  Life insurance premium paid 50,000
[} Contribution to ppp 10,000
)] Health Insurance premium paid 10,000
(k)  Tuition fees of Son 22,000
(1) Deposited in Sukanya Samridhi scheme 10,000
(m) Own contribution towards NES 60,000

8¢ wmabe (45 Fxeny AR, D32) 050 St BuRy Snk3 AZ0river o1 =
2018-198, 2011 weizais BERALIR 238 w30 dort BRSO Form) B0 !

da,
(a) HeBNT esmmaiy ( géIenhn) 5,00,000
(b) =8 &t voeoh (S¥zenhe) 50,000
(€) @3Be0w ewaan 1,50,000
(d) Derarzmd wogme €53 ey 50,000
fe] sombd Sow Bor nd s 20,000
()]  ©akibBorrogy e & 4,500
(g) wR03cob Boxmoasond Zdo SETAETE: ] 20,000
(h) e 335 goss meancyy 50,000
(i)  PPFA domsn 10,000
(i) Hd;rarer'tn, 2D o mﬁﬂﬁ% 10,000
(k) Soris daegm soe 22,000
1) sw, ABB olecwdond ot 10,000
(m) NPSH 203 80y 60,000



